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ARTICLE |
Name

Section 1. NAME The name of this organization shall be the ST.OCR BOARD OF
REALTORS®, hereinafter referred to as the "Board".

Section 2. REALTORS®. Inclusion and retention of the Registered CollextWiembership Mark
REALTORS® in the name of the Board shall be goverbg the Constitution and Bylaws of the
NATIONAL ASSOCIATION OF REALTORS®, as from time time amended.

ARTICLE Il
Objectives

The objectives of the Board are:

Section 1 To unite those engaged in the recognized branoh¢he real estate profession for the
purpose of exerting a beneficial influence uponghaession and related interests.

Section 2 To promote and maintain high standards of condlucthe real estate profession as
expressed in the Code of Ethics of the NATIONAL AZSATION OF REALTORS®.

Section _3 To provide a unified medium for real estate omsrend those engaged in the real estate
profession whereby their interests may be safegubatd advanced.

Section_4 To further the interest of home and other reapprty ownership.

Section 5 To unite those engaged in the real estate profess this community with the U.S.
VIRGIN ISLANDS TERRITORIAL ASSOCIATION OF REALTORS®and the NATIONAL
ASSOCIATION OF REALTORS®, thereby furthering th@wn objectives throughout the territory
and nation, and obtaining the benefits and prietegf membership therein.

Section 6 To designate, for the benefit of the public,siandividuals authorized to use the terms
REALTOR® and REALTORS® as licensed, prescribed, amwhtrolled by the NATIONAL
ASSOCIATION OF REALTORS®.

ARTICLE Il
Jurisdiction

Section_1 The territorial jurisdiction of the Board as a&Mber of the NATIONAL ASSOCIATION
OF REALTORS® is: Includes St. Croix, and the nedth§. Islands and the Cays.

Section 2 Territorial jurisdiction is defined to mean:

(@) The right and duty to control the use of the teRESALTOR® and REALTORS®, subject to
the conditions set forth in these Bylaws and thok¢he NATIONAL ASSOCIATION OF
REALTORS, in return for which the Board agrees ttotgct and safeguard the property rights
of the National Association in the terms.
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ARTICLE IV
Membership

Section 1 There shall be six classes of Members as follows

€)) REALTOR® Members.REALTOR® Members, whether primary or secondaiidbe:

(1) Individuals who, as sole proprietors, partnerspoaate officers or branch office managers,
engaged actively in the real estate professionludittg buying, selling, exchanging,
renting or leasing, managing, appraising for otlierssompensation, counseling, building,
developing or subdividing real estate, and who ta&nor are associated with an
established real estate office in the state ofC3tix U. S. Virgin Islands or a state
contiguous thereto. All persons who are partnars ipartnership, or all officers in a
corporation who are actively engaged in the rettegprofession within the state or a state
contiguous thereto shall qualify for REALTOR® Mennglgip only, and each is required to
hold REALTOR® Membership (except as provided in fillowing paragraph) in a Board
of REALTORS® within the state or a state contigutlusreto unless otherwise qualified
for Institute Affiliate Membership as describedSection 1(b) of Article IV. In the case of
a real estate firm, partnership, or corporationpsenbusiness activity is substantially all
commercial, only those principals actively engagpethe real estate business in connection
with the same office, or any other offices withine tjurisdiction of the board in which one
of the firm's principals holds REALTOR® membershiphall be required to hold
REALTOR® membership unless otherwise qualified Ifestitute Affiliate Membership as
described in Section 1(b) of Article IV. (Amendel@1)

NOTE: REALTOR® Members may obtain membership iisecondary” Board in another
state.

(2) Individuals who are engaged in the real egtabéession other than as sole proprietors,
partners, corporate officers, or branch office nggns and are associated with a REALTOR®
Member and meet the qualifications set out in Aati¢.

3) Franchise REALTOR® MembershipCorporate officers (who may be licensed or
unlicensed) of a real estate brokerage franchiganization with at least one hundred fifty
(150) franchisees located within the United Statés, insular possessions and the
commonwealth of Puerto Rico, elected to memberphiguant to the provisions in the NAR
Constitution and Bylaws. Such individuals shalljognall of the rights, privileges and
obligations of REALTOR membership (including conapice with the Code of Ethics) except:
obligations related to board mandated educatiortingg attendance, or indoctrination classes
or other similar requirements; the right to use tdven REALTOR® in connection with their
franchise organization's name; and the right tal léctive office in the local board, state
association and National Association.

(4) Primary and secondary REALTOR® Membesn individual is a primary member if
the Board pays state and National dues based ¢nMember. An individual is a secondary
Member if state and National dues are remittedutiinoanother Board. One of the principals
in a real estate firm must be a Designated REALTOR@&nber of the Board in order for
licensees affiliated with the firm to select theaBw as their "primary" Board.
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(b)

()

(d)

(€)

(f)

(¢))

(5) Designated REALTOR® MembersEach firm (or office in the case of firms with
multiple office locations) shall designate in wigi one REALTOR® Member who shall be
responsible for all duties and obligations of Mensh@ including the obligation to arbitrate
pursuant to Article 17 of the Code of Ethics and playment of Board dues as established in
Article X of the Bylaws. The "Designated REALTOR®iust be a sole proprietor, partner,
corporate officer, or branch office manager actingoehalf of the firm's principal(s) and must
meet all other qualifications for REALTOR® Membaerslestablished in Article V, Section 2,
of the Bylaws.

Institute Affiliate Members Institute Affiliate members shall be individuaho hold a
professional designation awarded by an Instituteciedy, or Council affiliated with the
NATIONAL ASSOCIATION OF REALTORS that addresses pesialty area other than
residential brokerage or individuals who otherwlseld a class of membership in such
Institute, Society or Council that confers the tigh hold office. Any such individual, if
otherwise eligible, may elect to hold REALTOR® oERLTOR-ASSOCIATE membership,
subject to payment of applicable dues for such nezsftip.

Affiliate Members. Affiliate Members shall be real estate owners afiter individuals or
firms who, while not engaged in the real estatdgasion as defined in paragraphs (a) or (b) of
this Section, have interest requiring information concerning real estate, and are in
sympathy with the objects of the Board.

Public Service MembersPublic Service Members shall be individuals whe iaterested in
the real estate profession as employees of eduaahtipublic utility, governmental or other
similar organizations, but are not engaged in &a estate profession on their own account or
in association with an established real estatenlessi

Honorary Members Honorary Members shall be individuals not engagethe real estate
profession who have performed notable servicelferréal estate profession, for the Board, or
for the public.

Student Members.Student Members shall be individuals who are isgelin undergraduate
degree with a specialization or major in real estdtinstitutions of higher learning and who
have completed at least two years of college atebat one college level course in real estate,
but are not associated with an established reafeesffice.

The President of the Virgin Islands Territorfedsociation of REALTORS® shall be member
in good standing of the St. Croix Board of REALTG#R8uring the term he/she is President
without the payment of dues or fees.

ARTICLE V
Qualification and Election

Section 1 Application.

(@)

An application for membership shall be madsunh manner and form as may be prescribed
by the Board of Directors and made available tooaryrequesting it. The application form
shall contain among the statements to be signatdgpplicant (1) that applicant agrees as a
condition to membership to thoroughly familiarizenkelf with the Code of Ethics of the
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NATIONAL ASSOCIATION OF REALTORS®, the Constitutign Bylaws, and Rules and
Regulations of the Board, the Territorial and Na#ibAssociations, and if elected a Member,
will abide by the Constitutions and Bylaws and Rud@d Regulations of the Board, Territorial
and National Associations, and if a REALTOR® wilbide by the Code of Ethics of the
NATIONAL ASSOCIATION OF REALTORS® including the oiglation to arbitrate
controversies arising out of real estate transast@s specified by Article 17 of the Code of
Ethics, and as further specified in the Code ofidsthand Arbitration Manual of the
NATIONAL ASSOCIATION OF REALTORS®, as from time tiime amended, and (2) that
applicant consents that the Board, through its Mestip Committee or otherwise, may invite
and receive information and comment about appliamt any Member or other persons, and
that applicant agrees that any information and centrfurnished to the Board by any person
in response to the invitation shall be conclusivé®éemed to be privileged and not form the
basis of any action for slander, libel, or defamatof character. The applicant shall, with the
form of application, have access to a copy of tgaBs, Constitution, Rules and Regulations,
and Code of Ethics referred to above.

Section 2 Quialification.

€)) An applicant for REALTOR® membership who isa@e proprietor, partner, corporate

officer, or branch office manager of a real estae shall supply evidence satisfactory
to the association, through its membership committeotherwise, that  he/she is actively engaged
in the real estate profession, and maintains @ntjrvalid real estate broker's or salespersimesde
or is licensed or certified by an appropriateestagulatory agency to engage in the appraisal of
real property, has a place of business withirsthte or a state contiguous thereto (unless a
secondary member), has no record of recent oripgménkruptcy*, has no record of official

sanctions involving unprofessional conduct**, aggéo complete a course of instruction
covering the Bylaws and rules and regulations efassociation, the Bylaws of the State
Association, and th€onstitution and Bylaws and Code of Ethics of the NATIONAL
ASSOCIATION OF REALTORS®, and shall pass such raabte and nondiscriminatory
written examination thereon, as may be requirethby = committee, and shall agree that if elected
to membership, he/she will abide by suclConstitution, Bylaws, rules and regulations, and Code of
Ethics. (Amended 1/05)

NO RECENT OR PENDING BANKRUPTCY is intended to methat the applicant or any
real estate firm in which the applicant is a saleppietor, general partner, or corporate officer
is not involved in any pending bankruptcy or ingsley proceedings or, has not been adjudged
bankrupt in the past three (3) years. If a bankyuproceeding as described above exists,
membership may not be rejected unless the Boaathlesies that its interests and those of its
members and the public could not be adequatelyepied by requiring that the bankrupt
applicant pay cash in advance for Board and MLS feeup to one (1) year from the date that
membership is approved or from the date that th@igmt is discharged from bankruptcy
(whichever is later). In the event that an exgstimember initiates bankruptcy proceedings, the
member may be placed on a "cash basis" from treetbat bankruptcy is initiated until one (1)
year from the date that the member has been dgetidrom bankruptcy.

NO RECORD OF OFFICIAL SANCTIONS INVOLVING UNPROFEBNAL CONDUCT
is intended to mean that the Board may only comgidigments within the past three (3) years
of violations of (1) civil rights laws; (2) real tege license laws; (3) or other laws prohibiting
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(b)

unprofessional conduct against the applicant reattley the courts or other lawful authorities.

The NAR Bylaws prohibits Member Boards from knoghngranting REALTOR®
membership to any applicant who has an unfulfiledction pending which was imposed by
another Board or Association of REALTORS® for viasa of the Code of Ethics.

Individuals who are actively engaged in the regdtesprofession other than as sole proprietors,
partners, corporate officers, or branch office nggns, in order to qualify for REALTOR®
membership, shall at the time of application b@eissed either as an employee or as an
independent contractor with a designated REALTORS&er of the association or a
designated REALTOR® member of another associatiagecondary member) and must
maintain a current, valid real estate broker'satesperson's license or be licensed or certified
by an appropriate state regulatory agency to engetlpe appraisal of real property, has no
record of official sanctions involving unprofessabiconduct*, shall complete a course of
instruction covering the Bylaws and rules and raiohs of the association, the Bylaws of the
State Association, and ti@onstitution and Bylaws and Code of Ethics of the NATIONAL
ASSOCIATION OF REALTORS®, and shall pass such reabte and nondiscriminatory
written examinations thereon as may be requirethbynembership committee, and shall
agree in writing that if elected to membership he/will abide by suciConstitution, Bylaws,
rules and regulations, and the Code of Ethics. ¢Aded 5/07)

*No record of official sanctions involving unprafgonal conduct is intended to mean  that

the association may only consider:

A. judgments against the applicant within the pasidl{B) years of violations of (1) civil rights

laws, (2) real estate license laws, and (3) orrddwves prohibiting unprofessional conduct
against the applicant rendered by the courts ard#dwful authorities

. criminal convictions if (1) the crime was punishably death or imprisonment in excess of one

year under the law under which the applicant wawioted, and (2) no more than ten years
have elapsed since the date of the convictionerdlease of the applicant from the
confinement imposed for that conviction, whicheigethe later date (Adopted 5/07)

The Board/Association will also consider the follogr in determining an applicant's
qualifications for REALTOR® membership:

(2) All final findings of Code of Ethics violationand violations of other membership
duties in any other association within the past¢hB) years;

2. Pending ethics complaints (or hearings);

3. Unsatisfied discipline pending;

4, Pending arbitration requests (or hearings); and

5. Unpaid arbitration awards or unpaid financial oatigns to any other association or

association MLS
6. Any misuse of the term REALTGO® or REALTORS® in the name of the applicants
firm.
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"Provisional" membership may be granted in instangbere ethics complaints or arbitration
requests (or hearings) are pending in other agsmtsaor where the applicant for membership
has unsatisfied discipline pending in another aatioa (except for violations of the Code of

Ethics; See Atrticle V, Section 2(a) NOTE 2) (praddall other qualifications for membership
have been satisfied). Associations may reconsldemembership status of such individuals
when all pending ethics and arbitration mattersl (@htated discipline) have been resolved or if
such matters are not resolved within six monthmftbe date that provisional membership is
approved. Provisional members shall be considREALTORS® and shall be subject to all

of the same privileges and obligations of REALTOR®mbership.

If a member resigns from another association witrethics complaint or arbitration request

pending, the association may condition membershithe applicant's certification that he/she

will submit to the pending ethics or arbitratioropeeding (in accordance with the established
procedures of the association to which the applibas made application) and will abide by

the decision of the hearing panel.

Section 3 Election.

The procedure for election to membership shaddollows:

(a) Applicants for REALTOR® membership shall bergesl provisional membership immediately
upon submission of a completed application form r@mdittance of applicable association dues and
any application fee. Provisional members shatidresidered REALTORS® (or REALTOR-
ASSOCIATES®) and shall be subject to all of the sgmvileges and obligations of membership.
Provisional membership is granted subject to sulssigeview of the application by the board of
directors. If the board of directors determinest the individual does not meet all of the quadifions
for membership as established in the associatidytasns, or, if the individual does not satisfy afl

the requirements of membership (for example, cotigpledf a mandatory orientation program) within
one of the first two orientation programs offereahfi the association's receipt of their application,
membership may, at the discretion of the boardrettbrs, be terminated.

(b) Dues shall be computed from the date of apptinaand shall be non-refundable unless the
association's board of directors terminates thevithgial's membership in accordance with Subsection
(a) above. In such instances, dues shall be edumthe individual less a prorated amount to cove
the number of days that the individual receivedeission services and any application fee.

(c) The board of directors may not terminate arysional membership without providing the
provisional member with advance notice, an oppatyun appear before the board of directors, td cal
witnesses on his/her behalf, to be representedbysel, and to make such statements as he/she
deems relevant. The board of directors may alse baunsel present. The board of directors shall
require that written minutes be made of any hedogifgre it or may electronically or mechanically
record the proceedings.

(d) If the board of directors determines that psaMial membership should be terminated, it shall
record its reasons with the secretary. If the bodirectors believes that termination of provisab
membership may become the basis of litigation addian of damage by a provisional member, it
may specify that termination shall become effectigen entry in a suit by the association for a
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declaratory judgment by a court of competent jucisoh of a final judgment declaring that the
termination violates no rights of the individuahdppted 1/98, Amended 1/05)

Section 4 Applicant or New Member Code of Ethics & Orientaion:

New Members or Applicants for REALTOR® membershipvisional REALTORR membership,
shall complete an Orientation program and a Codgtluts class, each consisting of not less than two
hours and thirty minutes of instructional time.

This CODE OF ETHICS requirement does not apply kea Member or an Applicant for
REALTOR® membership or provisional membership whwéehcompleted a NAR/STATE
ASSOCIATION APPROVED Code of Ethics class in anotREALTOR® association, provided that
REALTOR® membership has been continuous or thaeakbin membership is for one year or less.

Failure to satisfy these requirements at one ofiteetwo Orientation programs and one of thetfirs
two Code of Ethics classes given after Applicaioreceived will result in denial of the membership
application or suspension of membership.

Section 5.Continuing Member Code of Ethics Training

Effective January 1, 2001, through December 3D42@nd for successive four year periods
thereafter, each REALTOR member of the associafath the exception of REALTOR®
members granted REALTOR® Emeritus status by theéoNak Association) shall be required
to complete quadrennial ethics training of not I&dsan two hours and thirty minutes of
instructional time. This requirement will be sh&d upon presentation of documentation that
the member has completed a course of instructiodwded by this or another association, the
Territorial Association of REALTORS®, the NATIONAL ASSOCIATION OF
REALTORS®, or any other recognized educationalituigbn or provider which meets the
learning objectives and minimum criteria establisbg the NATIONAL ASSOCIATION OF
REALTORS® from time to time. REALTOR® members whave completed training as a
requirement for membership in another associatioh REALTOR® members who have
completed the New Member Code of Ethics Orientationng any four year cycle shall not be
required to complete additional ethics trainingluanhew four year cycle commences.

Failure to satisfy this requirement shall be cdestd a violation of a membership duty for
which REALTOR® membership shall be suspended usitith time as the training is
completed. (Adopted 1/01)

Failure to meet the requirement for the (2005 thhoR008) cycle and subsequent four (4)-year
cycle will result in suspension of membership fog first two months (January and February)
of the year following the end of any fo{#)-year cycle or until the requirement is met,
whichever occurs sooner. On March 1 of that yiber membership of a member who is still
suspended as of that date will be automaticaliyitested.

“‘Note”:  Due to the continuous changes within the ReatEshdustry, the St. Croix Board
of REALTORS® has mandated that all its members thkeCode of Ethics Course every two
years to keep its members current with the evenging new and updated regulations of the
Code of Ethics. Effective January 1, 2001, throDgicember 31, 2002 and for successive two
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year period thereafter, each REALTOR® member of Alssociation shall be required to
complete quadrennial ethics training of not lesantiiwo hours and thirty minutes of
instructional time.

Section 6. Status Changes.

(@)

(b)

()

A REALTOR® who changes the conditions under cihhe holds membership shall be
required to provide written notification to the Bdawithin 30 days. A REALTOR® (non-
principal) who becomes a principal in the firm witkhich he has been licensed or,
alternatively, becomes a principal in a new firmietthwill be comprised of REALTOR®
principals may be required to satisfy any previgushsatisfied membership requirements
applicable to REALTOR® (principal) Members but shduring the period of transition from
one status of membership to another, be subjeatl tof the privileges and obligations of a
REALTOR® (principal). If the REALTOR (non-princifadoes not satisfy the requirements
established in these Bylaws for the category of bexship to which they have transferred
within 60 days of the date they advised the Board of thhange in status, their new
membership application will terminate automaticalhfess otherwise so directed by the Board
of Directors.

A REALTOR® (or REALTOR-ASSOCIATE® where applicabl@ho is transferring their
license from one firm comprised of REALTOR® pripals to another firm comprised of
REALTOR® principals shall be subject to all theyilgges and obligations of membership
during the period of transition. If the transfemiot completed within 60 days of the date the
board is advised of the disaffiliation with the i@nt firm, membership will terminate
automatically unless otherwise so directed by tbar8 of Directors.

(The Board of Directors, at its discretion, mayiweaany qualification, which the applicant has
already fulfilled in accordance with the Board'ddys.)

Any application fee related to a change in mership status shall be reduced by an amount
equal to any application fee previously paid bydpelicant.

Dues shall be prorated from the first day & tjuarter in which the member is notified of
election by the Board of Directors and shall beeldagn the new membership status for the
remainder of the year.

ARTICLE VI
Privileges and Obligations

Section _1 The privileges and obligations of Members, imiidn to those otherwise provided in
these Bylaws, shall be specified in this Article.

Section 2 Any Member of the Board may be reprimanded,djndaced on probation, suspended, or
expelled by the Board of Directors for a violatiohthese Bylaws and Board Rules and Regulations
consistent with these Bylaws, after a hearing asiged in the Code of Ethics and Arbitration Manual
of the Board. Although Members other than REALT@R&e not subject to the Code of Ethics or its
enforcement by the Board, such Members are encedrimgabide by the principles established in the
Code of Ethics of the NATIONAL ASSOCIATION OF REAIORS® and conduct their business and
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professional practices accordingly. Further, Mersbether than REALTORS® may, upon
recommendation of the Membership Committee or ugmommendation by a hearing panel of the
Professional Standards Committee, be subject tiptiise as described above, for any conduct, which
in the opinion of the Board of Directors, applied @ nondiscriminatory basis, reflects adversely on
the terms REALTOR® OR REALTORS®, and the real estmdustry, or for conduct that is
inconsistent with or adverse to the objectives gudposes of the local Board, the Territorial
Association, and the NATIONAL ASSOCIATION OF REALR3®.

Section 3 Any REALTOR® of the Board may be disciplined biye Board of Directors for
violations of the Code of Ethics or other dutiesnoémbership, after a hearing as described in the
Code of Ethics and Arbitration Manual of the Bogrthvided that the discipline imposed is consistent
with the discipline authorized by the Professior&gthndards Committee of the NATIONAL
ASSOCIATION OF REALTORS® as set forth in the CodeEthics and Arbitration Manual of the
National Association.

Section_4 Resignations of Members shall become effectikierwreceived in writing by the Board of
Directors, provided, however, that if any Membebrsitting the resignation is indebted to the Board
for dues, fees, fines, or other assessments @dhed or any of its services, departments, divisjamn
subsidiaries, the Board may condition the rightra resigning Member to reapply for membership
upon payment in full of all such monies owed.

Section_5 If a Member resigns from the Board or othervdiaases membership to terminate with an
ethics complaint pending, that Board of Directo@ynsondition the right of the resigning Member to
reapply for membership upon the applicant's cedtiion that he/she will submit to the pending ethic
proceeding and will abide by the decision of tharhrey panel;.

(@) If a member resigns or otherwise causes meinipets terminate, the duty to submit to
arbitration continues in effect even after membigrédpses or is terminated, provided that the
dispute arose while the former member was a REAL®OR

Section 6. REALTOR® Members, whether primary or secondamgaod standing whose financial
obligations to the Board are paid in full shalldrgitled to vote and to hold elective office in the
Board; may use the terms REALTOR® and REALTORS®icWluse shall be subject to the
provisions of Article VIII; and have the primarysponsibility to safeguard and promote the standards
interests, and welfare of the Board and the rdategrofession.

(@) If a REALTOR® Member is a sole proprietor ifiran, a partner in a partnership or an
officer in a corporation and is suspended or erpelihe firm, partnership, or corporation shall
not use the terms REALTOR® or REALTORS® in connattivith its business during the
period of suspension, or until readmission to RESIER® Membership, or unless connection
with the firm, partnership, or corporation is segkror management control is relinquished,
whichever may apply. The membership of all othengipals, partners or corporate officers
shall suspend or terminate during the period opsasion of the disciplined Member, or until
readmission of the disciplined Member, or unlessneation of the disciplined Member with
the firm, partnership, or corporation is severedjmdess the REALTOR® who is suspended or
expelled removes himself from any form or degreenahagement control of the firm for the
term of the suspension or until readmission to memstiop, whichever may apply. Removal of
an individual from any form or degree of managenwnttrol must be certified to the Board
by the member who is being suspended or expelledbanthe individual who is assuming
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management control and the signatures of sucHicatitbn must be notarized. In the event the
suspended or expelled member is so certified tce halinquished all form or degree of
management control of the firm, the membershiptb&éopartners, corporate officers, or other
individuals affiliated with the firm shall not béfected and the firm, partnership or corporation
may continue to use the terms REALTOR® and REALT@®R$ connection with its business
during the period of suspension or until the formmamber is admitted to membership in the
Board. The foregoing is not intended to precludsuapended or expelled member from
functioning as an employee or independent contrgatoviding no management control is
exercised. Further, the membership of REALTORS®than principals who are employed
or affiliated as independent contractors with treeiglined Member shall suspend or terminate
during the period of suspension of the disciplindémber or until readmission of the
discipline Member, or unless connection of the igisted Member with the firm, partnership,
or corporation is severed, or management contratlisquished, or unless the REALTOR®
Member (non-principal_ elects to sever his conoactiith the REALTOR® and affiliate with
another REALTOR® Member in good standing in the iBoavhichever may apply.

If a REALTOR® Member other than a sole proprigtoa firm, partner in a partnership, or an
officer of a corporation is suspended or expellde use of the terms REALTOR® or
REALTORS® by the firm, partnership or corporatidrall not be affected.

(b) In any action taken against a REALTOR® Memlmerduspension or expulsion under Section
6 (d) hereof, notice of such action shall be giteeall REALTORS® employed by or affiliated
as independent contractors with such REALTOR® Manamel they shall be advised that the
provisions in Article VI, Section 6 (d) shall applyOnly REALTOR® Members may use the
term REALTOR® or REALTORS®, which use shall be sdbjto the provisions of Article
VIILI.

Section 7 Institute Affiliate Members. Institute Affiliate Members shall have such tgland
privileges and be subject to such obligations agpaescribed by the Board of Directors in compleanc
with the Constitution and Bylaws of the NATIONAL A®CIATION OF REALTORS®.

Section 8 Affiliate Members. Affiliate Members shall have such privileges amghts and be
subject to such obligations as may be prescribetidBoard of Directors.

Section 9 Public Service Members Public Service Members shall have such privieged rights
and be subject to all of the obligations of REALT®mRembers, except the right to vote and hold
elective office.

Section 10 Honorary Members. Honorary Membership shall confer no rights exdép right to
attend meetings and participate in discussionsshatl impose no obligations.

Section 11. Student Members Student Members hall have such privileges aghkitsiand shall be
subject to such obligations as may be prescribetidBoard of Directors.

Section 12 Certification by REALTOR®. "Desighated" REALTOR® Members of the Board shall
certify to the Board during the month of Januaryaoiorm provided by the Board, a complete listing
of all individuals licensed or certified in the REROR®'S office(s) and shall designate a primary
Board for each individual who holds membership.siDeated REALTORS® shall also identify any
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non-member licensees in the REALTOR's office(s) dridesignated REALTOR® Dues have been
paid to another Board based on said non-membaersiges, the Designated REALTOR® shall identify
the Board to which dues have been remitted. Tiuestarations shall be used for purposes of
calculating dues under Article X, Section 2(a) loé Bylaws. "Designated" REALTOR® Members
shall also notify the Board of any additional indival(s) licensed or certified with the firm(s) ‘i
thirty days of the date of affiliation or severamfehe individual.

Section 13. Legal Liability Training. Within two years of the date of election to memsghip, and
every two years thereafter, each REALTOR® MembethefBoard shall be required to demonstrate
that they have completed a course of instructioamnitrust laws, agency laws, civil rights lawstloe
REALTORS® Code of Ethics, its interpretation andameg and/or the procedures related to its
enforcement.

This requirement will be considered satisfied ugwasentation of evidence that the member has
completed an educational program conducted by anditember Board, the State Association of
REALTORS®, the NATIONAL ASSOCIATION OF REALTORS® any of its affiliated institutes,
societies or councils, or any other recognized atioical institution which, in the opinion of the &l

of Directors, is an adequate substitute for thimitng programs conducted by the Board.

Failure to satisfy this requirement biennially wilsult in membership being suspended from the date
it otherwise would be renewed until such time thatmember provides evidence of completion of the
aforementioned educational requirements.

NOTE: Any education requirement must comply with Intetption No. 37 of Article I,
Section 2, Bylaws, NATIONAL ASSOCIATION OF REALTORS

Section 14. Harassment Any member of the board may be reprimanded,egolaan probation,
suspended or expelled for harassment of a boakL& employee or Board officer or Director after
an investigation in accordance with the procedofdbe St. Croix Board of Realtors. As used irsthi
Section, harassment means any verbal or physicauod including threatening or obscene language,
unwelcome sexual advances, stalking, actions inmojudtrikes, shoves, kicks, or similar physical
contact, or threats to do the same, or any othedwtt with the purpose or effect of unreasonably
interfering with an individual’s work performancg breating a hostile, intimidating or offensive \or
environment. The decision of the appropriate gistary action to be taken shall be made by the
investigatory team comprised of the President, Brekident-elect and/or Vice President and one
member of the Board of Directors selected by tighést ranking officer not named in the complaint,
upon consultation with legal counsel for the bodbdisciplinary action may include any sanction
authorized in the Association’s Code of Ethics @&mbitration Manual. If the complaint names the
President, President-Elect or Vice President, thay not participate in the proceedings and shall be
replaced by the Immediate Past President or, alii@ety, by another member of the Board of
Directors selected by the highest ranking officetr mamed in the complaint.

NOTE: Suggested procedures for processing complainteu@ssment are available from the
Member Policy Department.
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ARTICLE VII
Professional Standards and Arbitration

Section 1 The responsibility of the Board and of Board Memsbrelating to the enforcement of the
Code of Ethics, the disciplining of Members, and #nbitration of disputes, and the organization and
procedures incident thereto, shall be governedhbyGode of Ethics and Arbitration Manual of the
NATIONAL ASSOCIATION OF REALTORS®, as amended froime to time, which is by this
reference incorporated into these Bylaws, providedyever, that any provision deemed inconsistent
with Virgin Island law shall be deleted or amentd@edomply with state law.

Section 2 It shall be the duty and responsibility of ev&®ALTOR® and Nonresident Member of
this Board to abide by the Constitution and Bylaamsl the Rules and Regulations of the Board, the
Constitution and Bylaws of the Territorial Assomat the Constitution and Bylaws of the
NATIONAL ASSOCIATION OF REALTORS®, and to abide bthe Code of Ethics of the
NATIONAL ASSOCIATION OF REALTORS®, including the dy to arbitrate controversies arising
out of real estate transactions as specified biclaril7 of the Code of Ethics, and as further defin
and in accordance with the procedures set forthenCode of Ethics and Arbitration Manual of this
Board as from time to time amended.

Section 3 The Board and Board members are also resporfsibline enforcement of the Code of
Ethics, the disciplining of members, the arbitratmf disputes, and the organization and procedures
incident thereto, consistent with the cooperatinggssional standards enforcement agreement entered
into by the Board, which by this reference is magmrt of these Bylaws.

ARTICLE VIII
Use of the Terms REALTOR® and REALTORS®

Section | Use of the terms REALTOR® and REALTORS® by Memsbshall, at all times, be
subject to the provisions of the Constitution anglals of the NATIONAL ASSOCIATION OF
REALTORS® and to the Rules and Regulations presdrly its Board of Directors. The Board shall
have the authority to control, jointly and in fabboperation with the NATIONAL ASSOCIATION OF
REALTORS®, use of the terms within its jurisdictioAny misuse of the terms by members is a
violation of a membership duty and may subject mensilio disciplinary action by the Board of
Directors after a hearing as provided for in theoagtion’s Code of Ethics and Arbitration Manual.

Section 2 REALTOR® Members of the Board shall have thevigge of using the terms
REALTOR® and REALTORS® in connection with their pés of business within the state or a state
contiguous thereto so long as they remain REALTQ®&@nbers in good standing. No other class of
Members shall have this privilege.

Section 3 A REALTOR® Member who is a principal of a reatae firm, partnership, or corporation
may use the terms REALTOR® and REALTORS® only lfthé principals of such firm, partnership,
or corporation who are actively engaged in the eséhte profession within the Virgin Islands theret
are REALTOR® Members of the Board or Institute Adie Members as described in Section 1(b) of
Article V.

(@) In the case of a REALTOR® member who is a poiacof a real estate firm, partnership, or
corporation whose business activity is substamtiall commercial, the right to use the term
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REALTOR® or REALTORS® shall be limited to office dations in which a principal, partner,
corporate officer, or branch office manager offih@, partnership, or corporation holds REALTOR®
membership. If a firm, partnership, or corporataperates additional places of business in which no
principal, partner, corporate officer, or branclicef manager holds REALTOR® membership, the
term REALTOR® or REALTORS® may not be used in arference to those additional places of
business. (Amended 1/01)

Section 4 Institute Affiliate Members shall not use thents REALTOR® or REALTORS®, or the
imprint of the emblem seal of the NATIONAL ASSOCIKON OF REALTORS®.

ARTICLE IX
Territorial and National Membership

Section_1 The Board shall be a Member of the NATIONAL ASSATION OF REALTORS® and

the U.S. VIRGIN ISLANDS TERRITORIAL ASSOCIATION OREALTORS®. By reason of the
Board's Membership, each REALTOR® Member of the MemBoard shall be entitled to
membership in the NATIONAL ASSOCIATION OF REALTOR®and the U.S. VIRGIN ISLANDS
TERRITORIAL ASSOCIATION OF REALTORS® without furthepayment of dues. The Board
shall continue as a Member of the Territorial aratibhal Associations, unless by a majority vote of
all of its REALTOR® Members, decision is made tathdraw, in which case the Territorial and
National Associations shall be notified at leasé ononth in advance of the date designated for the
termination of such membership.

Section 2 The Board recognizes the exclusive propertytsigli the NATIONAL ASSOCIATION
OF REALTORS® in the terms REALTOR® and REALTORS®he Board shall discontinue the use
of the terms in any form in its name, upon ceasmppe a Member of the National Association, or
upon a determination by the Board of Directorsha National Association that it has violated the
conditions imposed upon the terms.

Section 3 The Board adopts the Code of Ethics of the NATKDRNASSOCIATION OF
REALTORS® and agrees to enforce the Code amonBALTOR®. The Board and all of its
Members agree to abide by the Constitution, BylaRsles and Regulations, and policies of the
National Association and the U.S. VIRGIN ISLANDS RRITORIAL ASSOCIATION OF
REALTORS®.

ARTICLE X
Dues and Assessments

Section 1 Application Fee. The Board of Directors may idan application fee for REALTOR®
Membership in reasonable amount, not exceedingethirees the amount of the annual dues for
REALTOR® Membership, which shall be required to@opany each application for REALTOR®
Membership, and which shall become the properth@Board upon final approval of the application.

Section 2 Dues. The annual dues of Members shall belsvia
€)) REALTOR® Members. The annual dues of each@eded REALTOR® Member shall be in

such amount as established annually by the BoaBdrettors, plus an additional amount to be
established annually by the Board of Directors sirtlee number of real estate salespersons and



Bylaws for the
St. Croix Board of REALTORS® Page 15

(b)

licensed or certified appraisers who (I) are emgtbyby or affiliated as independent
contractors, or who are otherwise directly or iadily licensed with such REALTOR®
Member, and (2) are not REALTOR® Members of anyraa the Virgin Islands or Institute
Affiliate Members of the Board. In calculating tbaes payable to the Board by a Designated
REALTOR® Member, non-member licensees as define&eotion 2(a)(1) and (2) of this
Article shall not be included in the computationdafes if the Designated REALTOR® has
paid dues based on said non-member licensees thear®®oard in the territory, state or a state
contiguous thereto, provided the Designated REALBQO®tifies the Board in writing of the
identity of the Board to which dues have been remit In the case of a Designated
REALTOR® Member in a firm, partnership, or corpdoat whose business activity is
substantially all commercial, any assessments mr-member licensees shall be limited to
licenses affiliated with the Designated REALTORGSs (defined in (1) and (2) of this
paragraph) in the office where the Designated REABR® holds membership, and any other
offices of the firm located within the jurisdictiaf this board. (Amended 1/01)

(2) For the purpose of this Section, a REALTOR®n\ber of a Member Board shall be
held to be any Member who has a place or placdsisihess within the Virgin Islandand
who, as a principal, partner, corporate officetbaanch office manageof a real estate firm,
partnership, or corporation, is actively engagedhe real estate profession as defined in
Article Ill, Section 1, of the Constitution of th& ATIONAL ASSOCIATION OF
REALTORS®. An individual shall be deemed to beetised with a REALTOR® if the
license of the individual is held by the REALTOR®, by any broker who is licensed with the
REALTOR®, or by any entity in which the REALTOR® $ia direct or indirect ownership
interest and which is engaged in soliciting anddeferring clients or customers to the
REALTOR® or his firm on a substantially exclusivasis or which is engaged in soliciting
and/or referring clients or customers to the REARI or his firm on a substantially
exclusive basis or which is engaged on other aspaicthe real estate business (except as
provided for in Section 2 (a) (1) hereof) providédt such licensee is not otherwise included
in the computation of dues payable by the pringipaftner, or corporate officer of the entity.

A REALTOR® with a direct or indirect ownership @mest in an entity engaged exclusively in
soliciting and/or referring clients and customesstie REALTOR® for consideration on a
substantially exclusive basis shall annually filéhwvihe association on a form approved by the
association a list of the licensees affiliated wiitlat entity and shall certify that all of the
licensees affiliated with the entity are solely aged in referring clients and customers and are
not engaged in listing, selling, leasing, managowynseling or appraising real property. The
individuals disclosed on such form shall not bende@ to be licensed with the REALTOR®
filing the form for purposes of this Section andlsimot be included in calculating the annual
dues of the Designated REALTOR®.

Membership dues shall be prorated for any licemseladed on a certification form submitted
to the association who during the same calendar ajgalies for REALTOR® membership in
the association. However, membership dues shdll beo prorated if the licensee held
REALTOR® membership during the preceding calendsry

REALTOR@ Members. The annual dues of REBR@ Members other than
the Designated REALTOR@ shall be — aabdished annually by the Board of
Directors.
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(© Institute Affiliate Members. The annwailes of each Institute Affiliate Member
shall be as established in Article Ikt Bylaws of the NATIONAL ASSOCIATION
OF REALTORS.

(d) The annual dues for additional local categoofesmiembership including (1) Affiliate Members
(as distinguished from Institute Affiliate Member&)) Public Service Members, (3) Honorary
Members, and (4) Student Members may be establmsmedally by the Board of Directors.

NOTE: The Institutes, Societies and Councils efiational Association shall be responsible for
collecting and remitting dues to the National Asation for Institute Affiliate Members ($75.00).
The National Association shall credit $25.00. fie &ccount of a local association for each Ingtitut
Affiliate Member whose office address is within t&signed territorial jurisdiction of that assoiciat
provided, however, if the office location is als@hin the territorial jurisdiction of a Commercial
Overlay Board (COB), the $25.00 amount will be @estito the COB unless the Institute Affiliate
Member directs that the dues be distributed tather board. The National Association shall also
credit $25.00 to the account of state associafimnsach Institute Affiliate Member whose office
address is located within the territorial juristhct of the state association. Local and state
associations may not establish any additional en&ainitiation fees or dues for Institute Affikat
Members, but may provide service packages to winistitute Affiliate Members may voluntarily
subscribe.

Section 3. Dues Payabléues for all members shall be payable annualpdvance on the first day
of January. Dues for new members shall be comguedthe first day of the month in which a
member is notified of election and shall be pratdte the remainder of the year. (Amended 1/05)

(a) In the event a sales licensee or licensedrtified appraiser who holds REALTOR® membership
is dropped for nonpayment of Board dues, and twitiual remains with the designated
REALTOR® (as set forth in Article X, Section 2 (&)l be increased to reflect the addition of a non
member licensee. Dues shall be calculated fronfitsteday of the current fiscal year and are pagab
within 30 days of the notice of termination.

Section 4. Nonpayment of Financial Obligationslf dues, fees, fines, or other assessments imgud
amounts owed to the Board or the Board’s Multipkihg Service are not paid within one (1) month
after the due date, the nonpaying Member is subjestispension at the discretion of the Board of
Directors. Two (2) months after the due date, mensitip of the nonpaying Member may be
terminated at the discretion of the Board of Dioest Three (3) months after the due date,
membership of the nonpaying Member shall automlititerminate unless within that time the
amount due is paid. However, no action shall berigk suspend or expel a Member for nonpayment
of disputed amounts until the accuracy of the arhoured has been confirmed by the Board of
Directors. A former Member who has had his mentpreerminated for nonpayment of dues, fees,
fines, or other assessments duly levied in accaelaith the provisions of these ByLaws or the
provisions of other Rules and Regulations of tharBar any of its services, departments, divisions
or subsidiaries may apply for reinstatement in amea prescribed for new applicants for membership,
after making payment in full of all accounts dueoathe date of termination.

Section 5 Deposits and ExpendituresDeposits and expenditures of funds shall be co@ance
with policies established by the Board of Directors
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Section 6 Notice of Dues, Fees, Fines, Assessments, and Otlf@nancial Obligations of
Members. All dues, fees, fines, assessments, or other diaambligations to the Board or Board
Multiple Listing Service shall be noticed to thdidguent Board Member in writing setting forth the
amount owed and due date.

Section_7 The dues of REALTOR® Members who are REALTOR® [Eith¢as recognized by
the National Association), Past Presidents of thatiddal Association or recipients of the
Distinguished Service Award shall be as determimethe Board of Directors.

NOTE: A Member Board’s dues obligation to the Nationaséciation is reduced by an
amount equal to the amount which the Board is assefor a REALTOR® Emeriti (as recognized by
the National Association), Past Presidents of thaetiddal Association, and recipients of the
Distinguished Service Award of the National Asstiora who are REALTOR® Members of the
Board. The dues obligation of such individualghe local Board should be reduced to reflect the
reduction in the Board’s dues obligation to theidlal Association. The Board may, at is option,
choose to have no dues requirement for such ingiédexcept as may be required to meet the Boards
obligation to the State Association with respecsuch individuals. Member Board should determine
whether the dues payable by the Board to the Raseciation are reduced with respect to such
individuals. It should be noted that this doesaftdct a “designated” REALTOR®’s dues obligation
to the Board with respect to those licensees eneplolgy or affiliated with the “designated”
REALTOR® who are not Members of the local Board.

ARTICLE XI
Officers and Directors

Section 1 Officers. The elective officers of the Board shall be: sedsilent, a Vice
President/President Elect, a Secretary, and a Umr&asThe Secretary and Treasurer may be the same
person. They shall be elected for terms of one.yea

Section 2 Duties of Officers The duties of the officers shall be such asrttidés, by general
usage, would indicate and such as may be assignibeiin by the Board of Directors. It shall be the
particular duty of the Secretary to keep the resonfl the Board and to carry on all necessary
correspondence with the NATIONAL ASSOCIATION OF REPORS® and the U.S. VIRGIN
ISLANDS TERRITORIAL ASSOCIATION OF REALTORS®.

Section 3 Board of Directors. The governing body of the Board shall be a Baardirectors
consisting of the Elective Officers and four (4) RHOR® Members of the Board. Directors shall
be elected to serve for terms of three (3) yeatsem that at organization, one-third of the elexti
Directors shall be elected for terms of one, twd #iree years, respectively, or for such lessenger
as may be necessary to complete the first fiscal. y& hereafter, as many Directors shall be elected
each year as are required to fill vacancies. Timediate Past President shall serve as the exeoffic
Member of the Board of Directors for one year otilueplaced by the next succeeding immediate
Past President, whichever shall be the shorter.term

Section 4 Election of Officers and Directors
@) At least two (2) months before the annual @ecta Nominating Committee of at least 3

REALTOR® Members shall be appointed by the Pregideth the approval of the Board of
Directors. The Nominating Committee shall seleoe @wandidate for each office and one
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candidate for each place to be filled on the BadrBirectors. The report of the Nominating
Committee shall be noticed to each Member eligibleote at least three (3) weeks preceding
the election. Additional candidates for the offitese filled may be placed in nomination by
petition signed by at least 20% of the REALTOR® Mbars eligible to vote. The petition
shall be filed with the Secretary at least two2eks before the election. The Secretary shall
send notice of such additional nominations to anMbers eligible to vote before the election.

(b) The election of Officers and Directors shalkdaplace at the—Jundlid-year General
Membership meeting. Election shall be by ballod @i votes shall be cast in person. The
ballot shall contain the names of all candidates the offices for which they are nominated.
An official absentee ballot, if filed in person Wwithe Secretary of the St. Croix Board of
REALTORS®, will be accepted to be cast at the-Jickyear General Membership meeting
election of Officers and Directors.

(© The President, with the approval of the Boaifd Dorectors, shall appoint an Election
Committee of two REALTOR® Members to conduct thecéibn. In case of a tie vote, the
issue shall be determined by lot.

Section 5 Vacancies Vacancies among the Officers and the Board oéddors shall be filled by a
simple majority vote of the Board of Directors Uitiie next General election.

Section 6 Removal of Officers and Directors In the event that an Officer or Director is deehto
be incapable of fulfilling the duties for which eted, but will not resign from office voluntarilthe
Officer or Director may be removed from office untlee following procedure:

€)) A petition requiring the removal of an Offigar Director and signed by not less than one-third
of the voting membership or a majority of all Dites shall be filed with the President, or if
the President is the subject of the petition, it next-ranking officer, and shall specifically
set forth the reasons the individual is deemecetdibqualified from further service.

(b) Upon receipt of the petition, and not less thaanty (20) days or more than forty-five (45)
days thereafter, a special meeting of the votinghbership of the Board shall be held, and the
sole business of the meeting shall be to consitecharge against the Officer or Director, and
to render a decision on such petition.

(C)  The special meeting shall be noticed to alingpfMembers at least ten (10) days prior to the
meeting, and shall be conducted by the PresidetiteoBoard unless the President's continued
service in office is being considered at the megetin such case, the next-ranking officer will
conduct the meeting of the hearing by the Membétsovided a quorum is present, a three-
fourths vote of Members present and voting shalidogired for removal from office.

ARTICLE XII
Meetings

Section_1 Annual Meetings The Annual meeting of the Board shall be heldrduOctober of each
year, the date, place, and hour to be designatédeboard of Directors.

Section 2  Meetings of Directors The Board of Directors shall designate a regtilae and
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place of meeting. Absence from three consecutgelar meetings without an excuse deemed valid
by the Board of Directors shall be construed agnasion.

Section_3 Other Meetings Meetings of the Members may be held at such dimers as the
President or the Board of Directors may deternmoe Jess than twice a year, or upon the written
request of at least 10% of the REALTOR® Memberke President shall be responsible for having a
true copy of the ByLaws at all meetings.

Section_4 Notice of Meetings Notice shall be given to every Member entitlegarticipate in the
meeting at least one week preceding all meetinfya. special meeting, it shall be accompanied by a
statement of the purpose of the meeting.

Section 5 Quorum. A quorum for the transaction of business shalhstst of 10% of the
REALTOR® Members.

Section 6. Electronic Transaction of Businesslo the fullest extent permitted by law, the boatrd o
directors or membership may conduct business lyreldc means. (Adopted 1/05)

Section 7. Action without Meeting Unless specifically prohibited by the articldsircorporation,

any action required or permitted to be taken ateetmg of the board of directors may be taken
without a meeting if a consent in writing, settiiogth the action so taken, shall be signed by falhe
directors. The consent shall be evidenced byovmaore written approvals, each of which sets forth
the action taken and bears the signature of omaase directors. All the approvals evidencing the
consent shall be delivered to the secretary tdlée in the corporate records. The action takeadlsh
be effective when all the directors have approveddonsent unless the consent specifies a different
effective date. (Adopted 1/05)

ARTICLE XllI
Committees

Section 1. Standing Committees The president shall appoint from among the REARTRD
members, subject to confirmation by the board oéalors, the following standing committees:
» professional standards (under the direction of VRJA
e grievance
* multiple listing (when the MLS is a committee)

NOTE: Other standing committees which may be listedeutigis section include, but are not limited
to, finance, legislative, public relations, memibgps REALTOR® protection, education, equal
opportunity, RPAC fundraising, international, commal, affordable housing, community service,
REALTOR®-of-the-year, etc.). (Amended 1/05)

Section 2. Special CommitteesThe President shall appoint, subject to confiromaof the Board of
Directors, such special committees as he may desessary.

Section 3 Organization. All committees shall be of such size and shallehsuch duties, functions,
and powers as may be assigned to them by the Pntsidthe Board of Directors, except as otherwise
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provided in these Bylaws.

Section 4 President The President shall be an ex-officio memberlb$tanding committees and
shall be notified of their meetings.

Section 5. Action without Meeting. Any committee may act by unanimous consent irtivg
without a meeting. The consent shall be evidermyedne or more written approvals, each of which
sets forth the action taken and bears the signatuome or more of the members of the committee.
(Adopted 1/05)

Section 6.Attendance by Telephone.Members of a committee may participate in anytmge

through the use of a conference telephone or simdamunications equipment by means of which all
persons participating in the meeting can hear ettedr. Such participation shall be at the disoreti

of the president and shall constitute presendeeateeting. (Adopted 1/05)

ARTICLE XIV
Fiscal and Elective Year

Section_1 The fiscal and elective year of the Board shalthe calendar year. However, application
will be made to the IRS to change the year to Bhe

ARTICLE XV
Rules of Order

Section 1 Robert's Rule of Order, latest edition, shallrbeognized as the authority governing the
meetings of the Board, its Board of Directors anthmittees, in all instances wherein its provisions
do not conflict with these Bylaws.

ARTICLE XVI
Amendments

Section 1 These Bylaws may be amended by majority votthefREALTOR® Members present
and qualified to vote at any meeting at which argoois present, provided the substance of such
proposed amendment or amendments shall be pldatigdsin the call for the meeting, except that the
Board of Directors may, at any regular or speciaéting of the Board of Directors at which a quorum
is present, approve amendments to the Bylaws whrehmandated by National Association of
REALTORS® policy. Article IX may be amended only la majority vote of all REALTOR®
Members.

Section 2 Notice of all meetings at which such amendmergst@ be considered shall be given to
every REALTOR® Member at least one week prior ®time of the meeting.

Section _3 Amendments to these Bylaws affecting the admissioqualification of REALTOR®
Members and Institute Affiliate Members, the uselhsf terms REALTOR® and REALTORS®, or
any alteration in the territorial jurisdiction dfg Board shall become effective upon their appragal
authorized by the Board of Directors of the Natlohssociation of REALTOR®.
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ARTICLE XVII
Dissolution

Section 1 Upon the dissolution or winding up of the affaaf this Board, the Board of Directors,
after providing for the payment of all obligatiorshall distribute any remaining assets to the U.S.
VIRGIN ISLANDS TERRITORIAL ASSOCIATION OF REALTORSgr within its discretion, to any
other non-profit tax exempt organization.

ARTICLE XVIII
Multiple Listing Service Operated as a Committee ofthe Associaton.

Section 1 Authority. The Board of REALTORS® shall maintain for theeusf its Members a
Multiple Listing Service which shall be subjectttee Bylaws of the association of REALTORS® and
such rules and regulations as may be hereinaftgted.

Section 2 Purpose. A Multiple Listing Service is a means by whichttaarized Participants make
blanket unilateral offers of compensation to otRarticipants (acting as subagents, buyer agerits or
other agency or non-agency capacities defined Wy, lay which cooperation among participants is
enhancedby which information is accumulated and dissenaddb enable authorized Participants to
prepare appraisals, analysasd other valuations of real property for bona fadients and customers;
by which Participants engaging in real estate apgraontribute to common data bases; and is a
facility for the orderly correlation and dissemiioat of listing information so participants may test
serve their clients and the public. Entitlementctompensation is determined by the cooperating
broker’s performance asprocuring cause of the sale (or lease).

Section_3 Participation. Any REALTOR®member of this or any other board who is a pringipa
partner or corporate officer, or branch offro@nager acting on behalf of a principal, withautter
gualification, except as otherwise stipulated st Bylaws, shall be eligible to participate in Npié
Listing upon agreeing in writing to conform to tRelles and Regulations thereof and to pay the costs
incidental thereto.* However, under no circumstis any individual or firm, regardless of
membership status, entitled to Multiple Listing \8ee "Membership"” or "Participation” unless they
hold a current, valid real estate broker's liceanrs@ offer or accept compensation to and from other
Participants or are licensed or certified by anrappate Territorial regulatory agency to engagéhim
appraisal of real property. Use of information eleped by or published by a Board Multiple Listing
Service is strictly limited to the activities auttaed under a Participant's licensure(s) or cestfon

and unauthorized uses are prohibited. Further, nbtiee foregoing is intended to convey
"Participation”, or "Membership" or any right ofaass to information developed by or published by a
Board Multiple Listing Service where access to suébrmation is prohibited by law.

Mere possession of a broker's license is not seffi¢co qualify for MLS participation. Rather, the
requirement that an individual or firm offers orcapts cooperation and compensation means that the
participant actively endeavors during the operatibits real estate business to list real propefige
type listed on the MLS and/or to accept offersadmeration and compensation made by listing
brokers or agents in the MLS. “Actively” meansaunontinual and ongoing basis during the
operation of the participant's real estate busing$® “actively” requirement is not intended to
preclude MLS participation by a participant or puital participant that operates a real estate legsin
on a part-time, seasonal, or similarly time-limiteasis or that has its business interrupted bygsri
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of relative inactivity occasioned by market comatis. Similarly, the requirement is not intended to
deny MLS participation to a participant or potehparticipant who has not achieved a minimum
number of transactions despite good faith effoNsr is it intended to permit an MLS to deny
participation based on the level of service progitlg the participant or potential participant asgo
as the level of service satisfies state law. (Addi1/08)

The key is that the participant or potential pgoaat actively endeavors to make or accept offérs o
cooperation and compensation with respect to ptigsenf the type that are listed on the MLS in
which participation is sought. This requiremengéslaot permit an MLS to deny participation to a
participant or potential participant that operae¥irtual Office Website” (VOW) (including a VOW
that the participant uses to refer customers tergtharticipants) if the participant or potential
participant actively endeavors to make or accefereof cooperation and compensation. An MLS
may evaluate whether a participant or potentiaig@aant actively endeavors during the operation of
its real estate business to offer or accept cotiparand compensation only if the MLS has a
reasonable basis to believe that the participapbtential participant is in fact not doing so.eTh
membership requirement shall be applied in a nendisnatory manner to all participants and
potential participants. (Adopted 11/08

NOTE: Associations are not required to establigngguisites for MLS patrticipation beyond holding
REALTOR® (principal) membership in an association. Howeiféhe association wishes to
establish these requirements for MLS participatiofor access to MLS-generated information, the
requirement of attendance at tn orientation progsathe most rigorous requirement that may be
established.

**Generally, associations of REALTORS®, when therenore than one principal in a real estate
firm, define the chief principal officer of the ffir as the MLS "participant”. If each principal is
defined as a "participant,” then each shall haseparate vote on MLS matters. Brokers or
salespersons other than principals are not coregsid@articipants” in the service, but have access t
and use of the service through the principal(shwibhom they are affiliated

Section 4. SupervisionThe activity shall be operated under the supemisef the multiple listing
committee, in accordance with the rules and reguiaf subject to approval of the board of directors
of the association of REALTORS®.

Section 5. Appointment of Committee The president shall appoint, subject to the cordtion of the
board of directors, a multiple listing committee BEALTORS® members. All members of the
committee shall be participants in multiple listiexcept, at the option of the local association,
REALTORS® (or REALTOR-ASSOCIATE®s, where applicabéfiliated with participants may be
appointed to serve in such numbers as determingdeblpcal association. The committee members
so named shall serve two-year, staggered termbe committee shall select its chairperson from
among the members thereof. (The chairperson malgsignated by the president.)

*Associations have the option to establish a lormeshorter term for service to the committee and
need not provide for staggered terms for commaggeintments.

Section 6. Vacanciesvacancies in unexpired terms shall be filledrahe case of original
appointees.
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Section 7. AttendanceAny committee member who fails to attend thréec@secutive regular or
special meetings of the committee, without excuseptable to the chairperson of the committee,
shall be deemed to have resigned from the commatidehe vacancy shall be filled as herein
provided for original appointees.

Section 8. SubscribersSubscribers (or users) of the MLS include nomgpal brokers, sales
associates, and licensed and certified appraifiratad with participants.

Subscribers also include affiliated unlicensed anilstriative and clerical staff, personal assistaants,
individuals seeking licensure or certification aalrestate appraisers who are under the direct
supervision of an MLS participant or the participaficensed designee

If a REALTOR® Firm or Appraiser Firm is a membertbé St. Croix Board of REALTORS® MLS,
then all licensed agents associated with that Frmast join the St. Croix Board of REALTORS®
MLS.



